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ACCOUNTINGAND FINANCE
Paper - 404
Indirect Taxes
Time: ThreeHours

Maximum Marks: 85 (For Regular Students Minimum Pass Marks : 29
Maximum Marks: 100 (For Private Students Minimum Pass Marks: 34

Note: Attempt all questions.
die : wft el & SWw AR

sars-1 / Unit-|
Ql I IUG-Yedh IMUMTH, 1944 & IR GFIBRUT bl FAT IR PR DI UlhaT FHSASY
Discuss the procedure for preparation of classification list under central excise Act, 1944.

s®E-11 / Unit-I|
Q.2. Uh YRAR 7 avad A U 7l 3mard &l

=T FEIRll & SMMYUR W M Yob b o7 M BT Yeb—ART Hed Sl DIfg
i) =@ B e £ 10,000
i) ufdr e £ 500
iii) garg STerel 1 uRag g £ 3,000
iv) fRIfas & gare @ |

IRAT BT HHIH £ 100
V) fiae & iRt @ aRa emaR

e @ e (assembling) @ TiRsf® £ 3,000
vi) T i £ 500
vii) AR gaT8 3tg A thaedt db

qTel M &1 @1t §91 Wiy ® 10,000
vii)fafma &R £ 1= % 80
An Indian imported amachinefrom London.
From the following information determine the assessabl e value of the machine for Customs Duty:
i) Cost of machine £ 10,000
i) Packing charges £ 500
i) Transportationchargesbyar £ 3,000
iv) Commission paid to the broker

of exporter who arrangedthedeal £ 100
v) Amount paid to an employee of exporter

for assembling themachinein India £3,000
vi) Insurancepremium £ 500
vii) Transportation chargesfrom airport to

factory and insurance premium  Rs.10,000
viii) Rate of exchange £ 1= Rs.80.

BM20-783 W-3639(A)



[2]

sars-1 11/ Unit-111
Q.3. For famma-a= Iffem & awid 31 A/, 2009 B FHH MR & o U ARt & ax-aw e
Pl TUFT PIRTTI
Y. & TP Usiipd AR & Hl fashd T fJarur FFaR 2l
5.

i) @R (AU H R-Th) 4,00,000
i) IR -9F 2,00,000
iii) TG (T.U.H PR-Th) 50,000
vi) 3 g ufayferai 6,00,000
V) FATST Bl Rt 3,50,000
Vi) Heycer H a1 AT 10,00,000
vii) SRR fasha o s A1t o

R IR H R 10% B 4,60,000
viii) 3R fasma & s A1 oA

R IR H R 2% Bl 2,04,000

Q.4.

Q5.

ST (Vi) § 99 T 71 R R 10% 1 SR | IR I &, IAH A TEDI gRT 20,000 . Pl 71 WG
&b 6 HIg P 3FER AT PR AT T o)
Calculate Taxable turnover of adeaer under for the quarter ending 31st March. 2009 the Central

Sadles-Tax Act.
Thetotal sales of aregistered dealer of M.P. are as under:

Rs.

1) Sugar (ExemptinM.P) 4,00,000
i) Newspapers 2,00,000
i) Tobacco (ExemptinM.P) 50,000
iv) Sharesand Securities 6,00,000
v) Exportto Canada 3,50,000
vi) Goods sold within districts of

MadhyaPradesh 10,00,000
vii) Inter-State saleon whichrate

of tax being 10% 4,60,000
viii) Inter-State sale on which rate

of tax being 2% 2,04,000

Goodsworth Rs.20,000 were returned by customerswithin 6 months of purchase out of goodsgiven
in (vii) on which the rate of tax is 10%.

s®g-1V / Unit-1V
Teg QYT Hod aftfd aR SiffR & sreria faiRer ufthar deeet @ wrauE 22
Discussthe provisionsregarding furnishing of returnsunder the M.P. VAT Act.

sdh13-V / Unit-V
TR AT AT BT Jedidd aRd TI - Ifdrat o s aflfera srar sfiiferd fasar S 872
qedeh T Jel SMUR T 872
What arethe exclusionsand inclusions, while valuing taxable services? What isthe basis of valuation
of taxable services?
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